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The Trend of Business 


As usual at this time of the year, business activity is 
now showing a strong seasonal upward trend, which may 
be expected to continue until May or June. After declining 
sharply in January, The Economist Index of Business 
Activity, adjusted for seasonal variations, recovered last 
month to the record level reached in December. As will 
be seen from the table on page 23, eight of the component 
series of The Economist index showed a rise between 
January and February, while two remained unchanged 
and four registered a decline, 

While the majority of reports from the principal indus- 
trial centres in this country point to an expansion in the 
volume of business, the shortage of materials and labour 
as well as the rise in costs is now causing increasing 
apprehension. Indeed, there are now few complaints 
concerning the ; 
lack of new 
business, but 
more and more 
concerning the 
difficulty of 
obtaining sup- 
plies of mate- 
tials. Many 
industries have 
reached the 
limit of their 
capacity and 
are now unable 
to increase 
their output as 
rapidly as 
before. 

The rate of 
industrial ex- 
pansion, there- 
fore, may be expected to slow down, not for lack of orders 
at current prices, but owing to physical inability to meet 
all requirements. This state of affairs is reflected in the 
relatively small rise in The Economist Index of Business 
Activity since last August. Actually the index for February 
shows a rise of less than I per cent. over August last year. 
However, by no means all branches of activity are handi- 
capped by lack of capacity or a shortage of materials and 
labour, and there is still considerable scope for further 
expansion of total business activity. 

The position is most acute in the metal industries, on 
which re-armament expenditure is largely concentrated. 
Here the scope for further expansion is severely limited 
by the inability of the iron and steel industry—the basis 
of the metal industries—to increase output proportionately 
to the growth of demand. Between 1935 and 1936 British 
consumption of iron and steel rose by about 25 per cent. 
Production of pig iron and crude steel rose by 19.6 per 
cent. and 18.7 per cent. respectively, and imports of iron 
and stee] materials rose from 1,152,000 tons to 1,483,000 
tons. But since the industry is now working at capacity, 
production can only be increased as additional plant 
comes into operation. And, as no provision was made a 
year or two ago for the prospective increase in demand, 
the industry is not expected to be in a position to increase 
the output of crude steel this year by much more than 
one million tons. Moreover, if imports of all iron and steel 
materials continue at the rate of the first two months, 
supplies from abroad will be about half a million tons 
smaller than last year. Hence, supplies available in the 
home market this year may possibly show an increase of 
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only about 5 per cent. over 1936, which seems insufficient 
for meeting the growing demand of the engineering, ship- 
building, building and other consuming industries, and, at 
the same time, for sustaining the improvement in exports. 
Under these circumstances, the British Iron and Steel 
Federation may not be able to prevent a sharp rise in prices 
when the shortage becomes more acute later in the 
year. 

Apart from the metal trades, the building industry con- 
tinues to work at high pressure. But as the boom in 
dwelling-house construction preceded that in other forms 
of building and has probably reached, or even passed, its 
peak, the capacity of this branch of activity may not be 
strained as much as that of the iron and steel trades, Mean- 
while, the construction of factories, commercial premises 
and public 
buildings is 
still proceeding 
apace. While 
the total value 
building 
plans approved 
by 146 local 
authorities in 
February 
showed an in- 
crease of 6 per 
cent. over the 
corresponding 
month last 
year, the value 
of plans passed 
for non-residen- 
tial purposes 
for the first 
time exceeded 
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that for dwelling-houses. 

The majority of other branches of activity have not yet 
reached the limit of their capacity. The coal trade is expe- 
riencing an improvement in demand both from home and 
overseas customers. Most trades catering directly for the 
consumer are making steady headway under the influence 
of growing prosperity at home and expanding foreign 
orders, due, in part, to the marked rise in the prices of 
primary products. In the cotton trade, order lists are 
lengthening and profit margins are widening. The wool 
textile industry is working almost at capacity, and the linen 
and footwear trades are more active. Sales of automobiles 
are also increasing. 

The expansion of business activity is not confined to the 
United Kingdom. Thus, the League of Nation’s index of 
the world’s mining and manufacturing production (exclu- 
sive of the U.S.S.R.) rose from 92.7 (1929 = 100) in 
December, 1935, to 103.1 in December, 1936. The improve- 
ment in international trade continues, if at a more modest 
rate, and this is reflected in the reduction of idle shipping 
tonnage and in the marked rise of freight rates since last 
summer, 

Countries producing raw materials and crude foodstuffs, 
including the British Empire, South America, Scandinavia 
and Eastern Europe, are all making headway. Among 
industrialised countries, activity in the United States is 
recovering from the setback early this year, but the strike 
epidemic is hampering certain industries. Industrial pro- 
duction is maintained at a high level in Japan and Ger- 
many, and is slowly expanding in France, Holland and 
Switzerland. 
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British Industrial Developments 


The following reports on British industry cover, in most cases, 
the period to the middle of March In the remainder they relate 
to the month of February. 


COAL 


After the lull in January, the industry was again more active 
in February. Although there were two less working days, the out 
put of commercially disposable coal amounted to 19,796,800 tons 
last month, against 19,489,600 tons in January and 19,640,000 tons 
in February, 1936. The employment position showed little change, 
and was very bad in South Wales and Cumberland, but was appre 
ciably better than in the same month of last year. The improve 
ment in exports compared with a year ago was well maintained, 
though February's shipments had not recovered to the 1935 level 
France again took substantially larger quantities, while Norway 
and Sweden were good customers. Shipments to Denmark and to 
Germany were, however, smaller than in the same month of last 
year. Export inquiries remain numerous, but collieries are not 
always able to take advantage of ther In recent weeks export 
business has been hampered by severe storms, which have delayed 
shipping. Meanwhile, business in industrial fuel continues active 
and spot supplies remain short. House coal has been in good 
demand in recent weeks and substantial orders have passed to the 
collieries. 


IRON AND STEEL 


Demand for iron and steel continu rapidly 
than supplies, thus hampering the ex] consuming 
industries. Asa result of the ircity of semi-finished materials 
for example, 


a number of plants have been forced to curtail the 


to expand more 


insion of the 


output of finished steel products lo some extent, however, the 
shortage is exaggerated by the anxiety of consumers to cover 
their requirements for longer periods ahead and by their practice 


to apply for larger 
expectation that only part of their demands will be satisfied 
The position has been rendered more difficult by the marked 
reduction in imports, due to the growth of demand elsewhere 
The current monthly rate of world steel production is now well 
over 10 million metric tons, compared with an average of 9.7 
million tons in 1929. While world demand has tended to expand, 
British imports of iron and steel have declined steadily, from 
170,300 tons in July, 1936, to 82,900 tons last month, against 
23,200 tons during the corresponding month a year ago. British 
production of crude steel, on the other hand, is gradually expand 
ing, Output in February, at 995,900 tons, showing an increase of 
57,400 tons over February, 1936 Total output of crude steel 
this year may show an increase of about 1,000,000 tons ovet 
1936, while imports of all iron and steel materials, at the current 
rate, may show a decline of about half a million tons he total 
quantity of steel available this year, therefore, 


quantities than actually required in the 
; 


will be substantially 
heavier than a year ago, though it may not be sufficient to meet 
the growing home requirements and, at the same time, sustain the 
higher volume of exports. 


GENERAL ENGINEERING 


The volume of new orders for machinery, swelled by Govern 
ment contracts, is expanding rapidly Ihe industry is still very 
much concerned with the difficulty of obtaining supplies of iron 
and steel within the time required. Indeed, the question of iron 
and steel supplies is still causing much more concern than the 
rise in prices and the scarcity of skilled labour. Moreover, the 
pressure of Government contracts, which are receiving priority 
is expected to increase further. The proportion of unemployed 
workers in general enginéering continued to decline in February 
when it was 6.2 per cent., compared with 10.8 per cent. a year 


ago. [he industry is finding it impossible to accept all new 
business on offer. An increasing volume of home orders, there 
fore, is diverted abroad, while export business is declining. The 


volume of exports declined from 32,700 tons in February, 1936 
to 30,700 tons during the past month. During the same _ period 
imports rose in volume from 6,200 tons to 11,900 tons 
to the inability of the industry in this country to supply all 
requirements, a substantial proportion of imports are allowed to 
enter under licence. Most individual branches in the industry 
are experiencing great activity. The pressure of orders 

is most marked in the machine tool section. Imports of machine 
tools, incidentally, increased from 778 tons in February, 1936, 
to 2,694 tons in the past month Heavier imports of rolling-mill 
machinery indicate the extension of the iron and steel industry's 
capacity now in progress. Meanwhile, the trend of activity in 
engineering remains upwards 


Owing 


however, 


ELECTRICAL EQUIPMENT 


Activity in the electrical equipment industry continues to 
expand. The volume of new orders is still increasing both on 
home and export account. Indeed, the rising trend of export 
is one of the most satisfactory features Ihe value of exports f 
electrical goods and apparatus rose from £726,200 in February 
1936, to £803,900 last month. 


Similarly, exports of electrical 
machinery increased from {23 1 i | 


yoo to £255,900 during this perio 


AUTOMOBILES 
Reflecting the increase in purchasing power, the home market 
continues to absorb an increasing number of private cars. Thus, 
new registrations in January totalled 28,820, against 26,580 in 


the same month of last year, while registrations in the f 
four months of the current season were almost 11 per om it 
excess of the comparable aggregate for last season. Foreign aan 
are also in increasing demand, unports amounting to 1,427 os 
month, against 923 in February, 1936. Meanwhile, British - 
despite the shortage of steel and other diff ulties, . 
making progress in overseas markets 
totalled 5,325 units in February, 
last month. 


ducers, 
are 
Exports of cars, which 

I 


1936, had risen to 6 143 
»*43 Unit 
Che outlook still appears favourable. - 


BUILDING 


suilding activity increased last month, when there was a decline 
of 1.5 per cent. in the proportion of insured unemployed workers 
in the industry The Economist index of building activity showed 
a slight rise between January and February. The construction of 
public works is also expanding, the proportion of insured workers 
unemployed in that branch of activity in February being 42.4 per 
cent., a fall of 1.2 per cent. on January and of 6.2 per cent. on the 
corresponding month a year ago. Moreover, the latest figures of 
building plans passed indicate that constructional activity is likely 
to continue at a high level for some time to come. At £10,699,009 
the value of plans passed by 146 local authorities last month shows 
an increase of 6 per cent. over lebruary, 1936. To some extent the 
rise in the value of the plans passed is probably due to the increase 
in costs of construction, which are now advancing more rapidly, 
Actually, plans passed for dwelling houses declined from £6, 391,000 
in February, 1936, to £5,300,000 in the past month, but this fal] 
was more than offset by an increase, from £3,712,000 to £5,399,000, 
in other forms of construction. Incidentally, in February the 
value of plans passed for non-residential purposes for the first time 
exceeded that for dwelling houses, an indication of the expansion 


in industrial capacity and in commercial and public building. 


CHEMICALS 


Business in the home chemical market was on a very fair scale 


during February, although demand for industrial chemicals was 
not quite as active as during the previous month. On the other 
hand, there was more trade in dyestuffs, and considerable interest 
was shown in most coal tar products, tar acids being particularly 
active. An improvement was also reported from the wood distilla- 
tion industry Che pharmaceutical chemicals market was quiet 
but steady, with deliveries covering fair quantities. The trade 


returns for February show a definite improvement in overseas 


trade in chemicals, drugs, dyes and colours as compared with 
February, 1936, exports increasing in value by £352,855 and 


imports by £55,887. 
POTTERY 


Employment in North Staffordshire showed an improvement 
in February and was fair on the whole In the china section 
there was increased activity due to Coronation orders, and 
shortages of labour were reported in certain occupations 
Kmployment was good at Derby, very good at Worcester and fair 
at Bristol. The position was considerably better than at this 
time last year. Exports of general earthenware were, however, 
smaller in February than in the same month of 1935 and 1936, 
the decline in shipments being widely distributed. Sales of elec- 
trical ware were larger than a year ago, and increases were also 
recorded in sanitary ware and glazed tiles. 


FOOTWEAR 


A marked improvement in February was reflected in an increase 


in the number of workpeople employed and in the aggregate wages 
paid. Short-time working decreased, and there was a consider- 
able amount of overtime working Exports, however, were rather 
below last year’s level, amounting to 30,259 dozen pairs, against 
31,300 in February, 1936 Ihe decline was substantial in the 
case of the Union of South Africa, which, however, remained 
the chief overseas outlet Shipments to New Zealand again 
showed a striking advance. 


COTTON 


Che condition of the cotton textile industry remains healthy, 
though fewer new orders were booked during the past month. It 
is now quite common for manufacturers to be engaged three or 
four months ahead, and in some instances cloth orders now booked 
will not be completed until the end of the year. Prices are 
accordingly hardening, the employment position shows a remark- 
able improvement compared with a year ago, and shortages of 
workers are reported from certain areas. Among the principal 
export outlets, demand from India has been rather disappointing, 
and it is reported that looms which are usually engaged on pfo- 
ducing cloths for India have now been turned on to contracts for 
other markets rhe offtake by other overseas customers, how- 
ever, remains encouraging. Despite complaints about the rise 10 
prices, a fair volume of business has been transacted with home 
trade buyers. Cloth manufacturers have been handicapped 10 
some instances by sickness among their workpeople and by the 

arcity of certain yarns. The strong position of firms with wide 
looms remains a feature of the trade. Spinners have been doing 
well, and the price maintenance scheme in the Egyptian spinning 
March 1st. At the end of February 
was estimated to be in full production, 


section came into operation on 
92 per cent. of the spindle 


against 81 a year earlier. 
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JUTE 


Although the members of the Indian Jute Mills Association are 


ow at liberty to extend their working hours and increase the 
maior of their looms, production has been held in check by 
erikes The Calcutta market has accordingly remained steady. 


It has been rumoured that the Indian Government is contem- 
lating intervention in the dispute regarding working hours, but 
no definite information is yet available. Meanwhile conditions at 
home show little change. E-xports of jute yarns and manufactures 
showed a substantial improvement in February compared with the 
same month of last year, but business has recently been quiet 
generally. Prices, however, are fairly firm. 


LINEN 


Flax prices are firm at top limits, with little material on offer. 
Supplies of Irish fibre are beginning to decline, but Courtrai is in 
strong demand. For the first time for many years market condi- 
tions and prices are stated to be dominated by yarn and cloth 
requirements, rather than by costs and tendencies of the raw 
material. Ihe volume of new business in damasks and _ fine 
cloths with the United States and other overseas markets 1s 
satisfactory. 

RAYON 
3ysiness in yarns expanding, and 
a marked increase in the call for yarns for 


there has recently been 
the hosiery and knit 
goods trade. Where the prices of rayon fabrics are_ unchanged, 
trade is being favourably affected by the rise in cotton and wool 
prices. There is a steady demand for staple fibre from both the 
cotton and the worsted spinning trades. 


WOOL 


The wool textile industry is in a healthy position, and the 
majority of the mills are busy. Employment is good generally 
and some shortage of skilled worsted weavers is rep ted. Che 
woollen section is rather more active, and here much overtime and 
night shift working are common. The percentage of insured work- 
people unemployed in the industry as a whole was 7.4 in February, 
against 7.1 in the previous month and 9.7 a year ago. Meanwhile, 
the industry is faced with rising costs. The expansion of demand 
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in all parts of the world, coupled with the impossibility of increas- 
ing supplies at short notice, has brought about a substantial rise 
in Taw wool prices. This has created difficulties for spinners, for 
it is not easy to pass the rise on to the consumer. In the mean- 
time, exports remain above the level of a year ago. Sales of wool 
tops and of woollen and worsted yarns last month were larger than 


in February, 1936, but exports of yarns were disappointing. The 
outlook remains favourable. 
AGRICULTURE AND FISHERIES 
Very little cultivation could be carried out in February. In 
only a few districts has spring sowing been attempted. Autumn- 


sown crops were generally in good and forward condition at the 
beginning of the month, but on waterlogged lands are now 
beginning to lose colour. Lambing became general in February, 
except in the North and amongst hill flocks. Prospects are rela- 
tively good, but it has been necessary to resort to more hand 
feeding than usual. Milk yields have been difficult to maintain, 
and are slightly below average. Winter keep is likely to be 
sufficient, but a shortage of straw is reported in some districts. 
Meanwhile, the fishing industry had a rather less satisfactory 
month. Landings of demersal fish in Great Britain rose from 
1,023,503 cwts. in February, 1936, to 1,052,633 cwts. in Feb- 
ruary, 1937, but the aggregate value of the catch fell from 
£787,556 to £776,339. Among pelagic fish February’s landings of 
herrings totalled 22,604 cwts. (valued at £12,816), against 36,021 
cwts, (valued at £13,425) in the same month of 1936. 


SHIPPING 


The demand for tonnage was less active during February, and 
freight rates consequently had an easier tendency. Thus The 
Economist index (1898-1913 = 100) fell from 135.6 in January to 
134.3 in February, the latter figure comparing with 90.6 a year 
earlier. The quietude was maintained until mid-March, when the 
expansion of grain shipments gave rise to renewed inquiries for 
tonnage. The shipping companies are also benefiting from the 
active world demand for scrap metal, a number of vessels having 
been chartered for this trade during the past month. In view of 
the progressive reduction in the tonnage of idle shipping, and the 
expansion of world trade, the outlook is encouraging. 
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Business Developments Overseas 


BRITISH EMPIRE 


AUSTRALIA.—A cable from the National Bank of Australasia 
states that rural production prospects are generally satisfactory. 
Wheat is selling steadily. Two million bales of wool were sold 
during the last eight months at the satisfactory average price of 
16.3d. per lb., greasy. Butter production, however, remains 
below last season’s level. Meanwhile, industrial output is 
expanding, while the building and allied trades continue active. 
The rise in retail turnover is below expectations, but the outlook 
is considered promising. The favourable trade balance for 
January was {2,600,000, and the Stock Exchange is animated. 


SOUTH AFRICA.—The prosperity of Union commerce and 
industry is reflected in the national and railway Budgets, pre- 
sented on March 15th, states a cable from the Standard Bank. 
These disclosed surpluses of {5,000,000 and {1,873,180, respec- 
tively. Building plans passed in Johannesburg in February were 
valued at the record total of £1,218,157, and general activity at 
other large centres is increasing. Farming conditions and outlook 
are also favourable. Wholesale and retail turnovers at large 
centres are well maintained and prospects are good, although a 
slight recession from the recent high levels is expected at 
Johannesburg, as railway bookings for the Easter exodus from 
the Rand are exceptionally heavy. 


CANADA.—Business activity remains on the up-grade and 
prospects appear favourable. Unseasonable weather has recently 
hampered business in certain directions, but the general level of 
industrial activity is well above that of a year ago. According 
to the Canadian Bank of Commerce, a large volume of new con- 
struction work is in sight ; but at present the building industry 
is by no means active. The wheat position has improved strik- 
ingly during the present season, and Canada is also benefiting 
in marked degree from the rise in base metal prices. Both internal 
and external trade are expanding. 


NEW ZEALAND.—The progress of recovery is being assisted 
by large expenditure by the Government, which is also stimulat- 
ing retail trade. The policy has been facilitated by the rise in 
the price of New Zealand’s staple exports—wool and dairy pro- 
duce—a factor which has alleviated the exchange position. Taxes 
have been raised, but there is little financial anxiety in view of 
the expansion of incomes and the buoyancy of the revenue. 


EUROPE 


FRANCE.—Business activity in France is gradually expanding. 
Between August, 1936, and January this year the official index of 
industria] production rose from 66.7 (1929 = 100) to 72.0. The 
efforts made by the Government to restore confidence among 
business men and to set in motion a repatriation of capital have 
been partially successful, but the situation remains precarious. 
Prices continue their upward movement. Contrary to the normal 
seasonal trend, the number of persons in receipt of unemployment 
benefit declined from 426,000 to 410,000 during February, com- 
pared with an increase from 477,000 to 487,000 during the 
corresponding period last year. Exports rose from Frs. 1,203 
millions in January, 1936, to Frs. 1,773 millions this year. Owing 
to the rise in prices, however, the expansion of imports was 
much more pronounced ; they amounted to Frs. 3,319 millions 
last January, against Frs. 2,014 millions a year ago. 


GERMANY.—The seasonal decline in business activity early 
this year was followed by an improvement in February. The 
number unemployed, as officially recorded, declined from 
1,853,000 at the end of January to 1,611,000 at the end of 
February, against 2,515,000 a year ago. Output of coal, pig iron 
and steel rose between December and January, when production 
was substantially higher than a year ago. Activity in the metal- 
using industries remains at a high level. Imports declined from 
Rm. 367 millions in December to Rm. 336 millions in January, 
and exports fell from Rm. 457 millions to Rm. 415 millions. The 
value of both imports and exports, however, remained well above 
last year’s level. The trend of wholesale prices and of the cost of 
living is steadily upwards. 


NORWAY.—Foreign trade continues to expand, the figures 
for January showing an increase of about 35 million kroner, 
compared with the same month last year. Prices are steadily 
rising. Unemployment figures indicate a decrease of about 8 per 
cent. on the month, industrial production was well maintained, 
and the favourable development of the freight markets continued, 
so that practically the whole merchant fleet was employed. 


GREECE.—Weather conditions in February continued to be 
favourable for agriculture. Foreign trade returns for January 
showed an increase in value both of imports and exports, with 
a reduction in the adverse balance of trade, as compared with 
January, 1936. The tobacco and currants markets were active 
in February and prices firm, particularly for tobacco. Business 
on the Athens Stock Exchange was lively. The gold and foreign 
exchange reserve of the bank of issue showed a fresh slight 
increase. Public revenue and wholesale prices rose further. 


HOLLAND.—Holland is recovering fairly rapidly from the 
depression. The index of retained imports of raw materials, an 
indication of the trend of industrial activity. rose from 63.6 


(1929 = 100) in July, 1936, to 91.4 in December and 92.0 in 
January, 1937. Voluntary unemployment insurance Statistics 
show a decline of about 30,000 in the number of persons Without 
work between the end of January, 1936 and 1937. Foreign trade 
is on the up-grade. 

POLAND.—Business activity is expanding 
index of production calculated by the 
Economic Research rose from 77.7 (1929 
to 80.3 in January. A year ago the index stood at 67.5. Never. 
theless, the latest unemployment _ statistics _ still compare 
unfavourably with those of a year ago. 


Steadily. The 
Polish Institute for 
100) last December 


UNITED STATES OF AMERICA 


Business activity is rapidly recovering from the setback ear} 
this year, the current level of activity being about 15-20 per cent. 
higher than a year ago. Moreover, industrial expansion jg 
proceeding over a wide front, and, as in the United Kingdom, the 
upward movement of prices is gaining momentum. The meta 
industries are actively engaged in re-equipping and enlarging 
the country’s industrial capacity. But the building industry, 
though gaining ground, has still much leeway to make up before 
approaching the pre-depression level of activity. Consumers’ 
goods trades, especially textile and automobile manufacturers, 
are producing almost to capacity, and retail trade is brisk. 
Nevertheless, expansion is hampered in certain industries by the 
strike epidemic, the end of which is not yet in sight. 


LATIN AMERICA 


ARGENTINA.—The boom in the Argentine export trade re. 
corded in the second half of 1936 continues. Potal exports in 
January, 1937, reached a record figure of 280,155,155 pesos, 
against 143,409,420 pesos in the same month of 1936, and, as 
imports were only slightly higher, the favourable balance in 
January this year was four times greater at 173,180,739 pesos, 
Despite the ample supply of exchange, however, there is still no 
change in the control regulations, nor in the prior permit system 
which maintains Great Britain as the chief supplier to the Argen- 
tine. A feature, however, was the jump in Argentine imports 
from the United States in January to almost the level of imports 
from the United Kingdom. The expansion in exports is making 
for increased activity in both the import and retail trades, and 
the outlook is encouraging. Although some new crop maize has 
been lost as a result of hot weather, good general rains have 
recently fallen, and the crop, which will come on the market at 
the end of March, promises to be of a satisfactory nature both 
as regards quantity and quality. 

URUGUAY.—The improvement in Uruguay’s credit has 
enabled the Government to convert outstanding 6 and 6 per 
cent. internal debt bonds to a flat 5 per cent. basis. 


CHILE.—Preliminary results of Chile’s General Election on 
March 7th indicate that the parties of the ‘‘ Right ’’ have obtained 
a majority in both Houses of Congress which should ensure a 
continuation of the policy of the present Government. Chile's 
trade figures for 1936 showed a continuation of the expansion 
observable in the past four years, but, as a result of the operation 


of the ‘‘ compensation ’’ system, Germany has now displaced 
the United States as the principal supplying country. The 
‘export ’’ exchange market for sterling and dollars continues 


to show increased ease, due to greater shipments and _ higher 
prices of copper, wool and meat. 


BRAZIL.—Following upon a sharp rise in coffee prices in the 
Brazilian markets in recent months, there was a sudden break in 
mid-February, it being officially explained that the Government 
had refrained from supporting price levels obtained through 
speculative activities, but that it would continue to support the 
interests of the coffee industry and of legitimate trading. The 
market is unsettled pending definite official fixation of the new 
level of coffee prices. Brazil's foreign trade in 1936 was higher 
than in the few preceding years, and the export surplus was over 
{9,000,000 (gold), compared with about {5,600,000 in 1935. 
Higher aggregate exports were recorded in an increasing number 
of commodities besides coffee, notably in cotton. 


CENTRAL AMERICA.—The outlook in Central American 
countries continues to improve by reason of the good sales of new 
crop coffee at higher prices. 


THE FAR EAST 


After a seasonal setback in January, industrial production in 
Japan is now again on the up-grade. Imports of raw materials, 
especially cotton, have been swollen this year by excess purchases 
in anticipation of import restrictions. Hence, the import balance 
for the first two months of the year amounted to 193 million 
yen, an increase of 33.5 per cent. over the corresponding period 
of last year. Meanwhile, prices are showing a strong upward 
trend, the metal markets having been particularly active. The 
clarification of the political situation has had a favourable 
effect on the Stock Exchange. In China, recovery is definitely 
under way. In Hongkong, the shipbuilding trade is active and a 
further fillip is expected in consequence of the British Govern- 
ment’s re-armament programme. China's overseas trade continues 
to show an improvement over the previous year’s figures. 
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THE ECONOMIST TRADE SUPPLEMENT 
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PRODUCTION 
1. Industr. Prod. B. of Trade (a) 
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ublic supply. G. B. 


Dwellgs. 
Other... 


New Orders, heavy elec. mach. 


Home 
Foreign 
; Total 
11, Shipbuilding: commenced (/) 
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launched (f)...... 
on hand, end yr. 


14, Automobiles : priv. cars ()... 


Com. vehicles(b) 
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16. Cotton delivered to mills, G.B. 


17, Rayon: Output 
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19. Beer production 
90, Distilling : Drink 
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TRADE AND TRANSPORT 
Domestic Trade 
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EMPLOYMENT AND 


WAGES 
Insured pers. employed 


G.B. 
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Industr. disputes, No. days lost 
68. Wage rates, Min. of Labour (d) 


PRICES 


Wholesale: ‘ Economist’ Indices 
69. Cereals and meat 


70. Other foods 
. Textiles 
72. Minerals 
73. Total, incl. miscell. 


71 






74. Primary products 

Cost of Living: Min. of Labour 
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77. Industrial securities, Fin. News 
78. Fixed interest - Pm 
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79. Govt. Revenue, cumulative (4) 
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81. Bank of Eng. : Notes in circ.(g) 
82. » Bankers’ deposits ...(g) 
83.  ,, Gov.sec. B’kingDept.(g) 
84. Clearing Banks: Deposits...(g) 
85. » Cash & bal. with B.E.(g) 
86. » Discounts ............ (zg) 
87. 0 ARUEIIIED ccccoceccecs (zg) 
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|Thous, st. barrels 


jmonth 1929= 100 


”» 
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1930 = 100 
Mill. tons 
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UNITED KINGDOM 


(Population, mid 1935, 46,886,000; Area 95,030 sq. miles; 244,000 sq. kms) 
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1929 = 100 


1929 = 100 


1929 = 100 


\July 1,1935= 100 
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Old 
New 
Old 


Th's om 


$ per £ 
Frs. per £ 
Rm. per £ 
Fl. per £ 
Pence per Yen 





Pence per $ 











108-5) 100-0, 91-0) 
21-4, 20-3) 18-3 
858} 910) 951 
632 516 314) 
803) 610 434 
3,688) 3,897) 3,374 
2,403) 2,320) 1,877) 
100 125 77 
100 67 50 
100 93 58 
137 79 17 
127 123 42 
1,560 909 401 
15,196) 14,139) 13,250 
4,705| 5,572) 5,609) 
5-27} 3:92) 4:04 
4,742| 4,064) 4,548 
4,710] 3,992) 4,591) 
1,620) 1,568) 1,365 
914 840 786 
1,205; 1,393] 1,438 
151-6) 153-4] 148-5 
9,780) 8,890] 7,602 
15,933) 14,868) 13,360 
893-8) 967-7) 979-7 
314-7) 333-6) 346-0 
133 135 134 
76:1 

42,444| 37,603] 33,041 
23,774) 17,674) 12,277 
25,467) 23,622) 20,367 
92,589) 79,762| 66,449 
98-9 100} 108°) 
111-7 100} 93-7 
99-8 100} 101-6 
102-4 100} 102-8 
4,555} 3,944) 2,898 
6,575) 5,313} 3,920 
47,899] 36,745] 24,398 
60,779) 47,563} 32,552 
106 +7 100} 83-1 
119-0 100} 82-0 
124-9 100} 74:5 
122-0 100} 76:5 
5,225} 5,310] 5,023 
5,723} 5,488] 4,862 
365} 1,593] 1,966 
100} 81-7} 82-2 
100} 87-3] 73-9 
10,220} 9,797) 9,421 
1,212] 1,915] 2,630 
10-3} 15-8) 21-1 
1,276} 2,014) 2,718 
118 177 273 
50 75 114 

69 91 129 
165 267 381 
280 419 569 
285 522 627 
156 244 358 
116 158 196 
36 60 71 
676 361 527 
100 100] 97} 
100} 83-6) 70-9 
100] 89-91 76-1 
100} 69-9} 54°3 
100} 87-5] 76-5 
100} 83-9] 70-2 

wi 154-5} 112-4 
100} 94-2) 85-1 
100) 96-3) 90-0 
102-0} 84-6] 65-8 
96-8} 99-9) 99-2 
815-0} 857-8) 851-5 
829-5] 881-0) 851-1 
362-3) 358-6) 354-8 
62-9] 65-5] 64-7 
55-9] 49-7) 45-5 
1,738} 1,741] 1,699 
194 192 182 
229 264 256 
991 963 919 
257 258) 301 
130-1} 126-3) 103-6 
21-4) 19-9) 18:3 
5-498) 3-414) 3-969 
5-26} 2-57) 3-61 
4°47) 2-27) 2-94 
4°61} 4°49) 4-40 
18,319| 16,849| 7,620 
7,267| 8,096) 3,970 
4-857) 4-862) 4-533 
124-02 123-87|115-55 
20-40) 20-38] 19-18 
12-09) 12-09) 11-27 
| 22-81) 24-41) 26-33 
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Monthly Average | 1936 1937 
SS ae eae - | na sien 
| { | 
| 1936 i Jan. | Feb. | Aug. Sept. | Oct. | Nov. Dec. || Jan. Feb. 
| | 1 | } | | | 
90°5| 95-5) 106-1) 113-5] 124-5)) 121-7| | 182-1]/ ... Ce 
17-4; 17-2) 18-4) 18-6] 19-0)| 21-6) 19-6) 17-1) 18-8! 20-0) 19-2) 20-6]| 19-5} 19-8 
1,020) 1,130} 1,288) 1,464) 1,685|) 1,970) 1,824) 1,332) 1,544) 1,860) 2,010) 2,180]! 2,172) 1,944 
298; 345; 497; 535) 641|| 596) 585) 636; 651) 670) 643) 671|| 651) 604 
439} 585) 738! 822) 975 912} 939) 873) 1,027) 1,061) 1,001) 1,019}} 999) 996 
3,907) 5,192) 5,799, 6,536] 6,255|} 6,261) 6,391) 5,052) 5,945) 6,035, 6,411] 5,396], 4,460) 4,476 
1,614) 1,781) 2,164) 2,990) 3,497)|| 3,006) 3,712 2,548, 3,410) 2,951] 3,268) 3,629|| 3,987) 3,396 
1 1 
112 67; 160) 148) 250) 150} 162| 247| 252| 263! 263; 250 | 264) 258 
31 44 60 62 96 | 65, 67) 88 90 93} 90; 96)| 105) 118 
59 56} 107) 104) 167 108; 113} 162) 165) 174) 168) 167); 175) 189 
6 20 43 57 91 78, 78 98 98, 91 ~ a” ito eae 
16 11 38 42 71\ 65) 65 71) 71| 93 93 93]/ ... 
225} 332) 597) 743] 964) ae | 929} - 964 
1| | | 
14,270} 19,232) 21,406) 25,962) 29,479 | 31,739) 25,769 18,306. 27,499 | 30,870 |30,667 | 34,349|| ... 
5,123) 5,459) 7,136) 7,681| 8,967) 10,236 8,963) 7,539) 9,034/10,335| 9,240) 10,165)| ... bad 
4:47| 4°72) 4-31) 4-72) 5-17)! 5-40) 5-06] 4-66) 4-25) 5-05) 5-28) 5-74)| 5-65) 5-50 
6,043) 7,007) 7,758) 10,314) 12,110|| 11,940; 11,700) 9,860) 13,240)13, 490/11,760| 10,950), 11,740)... 
5,955] 7,086) 7,715) 9,987| 11,776 || 11,254{ 11,025) 9,740] 12,895|13,547| 11,513) 11,188]|  -.. 
1,102} 1,193) 1,293} 1,355) 1,395|| 1,115) 1,045] 1,445} 1,498] 1,379} 1,324] 1,560]) 1,163 
721) 733) 719) 720) 760|| 574) 574) 697] 697) 1,078} 1,078) 1,078}| ... | 
1,834) 2,484] 2,816) 3,172) 3,595)| 3,435; 3,435) 3,670) 3,670) 3,959) 3,959) 3,959)|  ... 
141-5] 134-9} 135-4) 136-1) 137-4] 137-1] 136-9) 137-5] 137-2] 136-9] 136-9] 137-4}| 138-2 
6,605] 6,875] 7,660) 7,661 7,578) 7,817} 8,111} 8,371] 8,900] 8,832} 8,279)) ... 
12,861] 12,727] 13,384] 13,447 15,273) 14,998) 13,226) 12,965] 13,830) 14,512) 14,883}|_ ... ee 
1018-4 1084-9} 1184-5) 1347-5) 1498-8)|1302-6)1314- 1/1604 -9) 1614-8] 1528-6]1530- 2/1554 7||1447-4/1460-4 
356-2) 370-0) 393-5| 413-2) 437-0 422-0) 25 -0| 438-6} 441-3] 446-0] 445-8] 453-4|| 448-0] 451-1 
133} 135} 137; 140) 147 139} 135 135 147 151} 155 199 148} 146 
102) 100] 103; 111] 120 115| 116) 116] 118} 120] 123 142}, 119]... 
99} 100) 103; 108) 113) 118 88 85 100} 123} 122 167 120 
101} 100} 103} + 109) ~=116|| 116) 102) ~=101) ~—-109| _~—«:121) 123 154]; 119)... 
79-2| 84-6) 90-4 100} 104-6|| 76-3) 102-4) 66-6} 96-3) 130-3] 129-7} 94-9|| 88-1) 100-2 
29,810] 27,311) 27,829) 28,616) 30,921|| 30,466] eniiiinees 31,888] 37,788] 35,988 | 36,839} | 31,080) 29,717 
11,740} 12,897) 15.153] 15,237| 17,934|| 19,929) 15,551) 16,552) 17,869] 19,214|20,763| 21,940}| 22,627) 17,491 
12,168} 11,654] 13,395) 14,302) 16,452); 14,883) 14,447| 16,631] 17,946) 18,683/17,240| 18,111|| 16,435) 17,223 
54,221) 52,161) 56,681) 58,473) 65,710|| 65,634) 56,666) 61,701) 68,037] 76,069] 74,329| 77,556}| 70,505) 64,725 
104-1} 102-2) 102-6} 101-5} 104-9 100-0 116-8]| «.. x 
95-7) 104-9} 112-6) 113-1; 128-1 126-2 138-8 
65-2| 67-1) 77-9] 82-0) 90-1 93-4 97-4 
90-3) 91-7} 96-9 97-9) 105-3 103-5 115-6 
2,625| 2,314] 2,538) 2,636) 2,966|| 2,794) 2,464) 2,776) 2,960) 3,619] 3,823] 3,404]| 2,990) 3,120 
3,634| 3,832) 4,021} 4,400) 4,278]| 4,137] 4,086) 3,976] 4,265] 4,766] 4,568] 4,940|| 5,091) 4,901 
23,031) 23,475) 25,403] 27,411} 28,410|| 26,635) 27,563| 27,478] 28,820) 32,157|28,872| 30,323] | 29,885) 29,737 
30,419] 30,659) 33,000} 35,493) 36,727|| 34,460) 35,111| 35,258] 36,961| 41,764|38,441 40,516| 39,101) 38,572 
79-9] 71-9} 82-0} 87-9) 94-9) | 94-7 111-8 ie 
77-4) 83-5) 85-2) 94:4) 88-4) 87°4 98-0 
76-6] 78-9} 85-3} 92-3) 94-7 96-9 101-0 
76-8} 78-4) 84-4) 91-3) 93-1 94°5 101 1]| «.. oe 
4,947| 5,036] 5,223} 5,302) 5,616|| 5,002) 4,697) 6,468] 5,981] 6,002] 5,627] 5,534|| 4,869) 4,821 
4,620] 4,638} 4,674} 4,777] 4,735}| 4,530) 4,103) 5,117} 5,039) 5,234] 4,637) 4,663|| 4,528) 4,282 
1,971] 1,240] 878! 436) 212/|/ --. i 4 403]... a SID + «<0 oo 
77-9} 75-1} 76-4) 76-8} 87-3|| 83-5) 80-5) 86-6} 89-0} 94-1] 99-8] 113-8|| 120-4) 119-3 
72:3} 70-5} 72-5) 73-5) 74:4|| 712) 73-3) 69-1) 70-7] 75-9} 80-5] 96-4|| 85-8) 84-6 
9,348] 9,681] 10,139] 10,377) 10,896|| 19,349) 10,475) 11,072] 11,082] 11,103)11,120 | 11,132|| 11,106) 11,187 
2,756} 2,496] 2,107} 1,958] 1,684|| 2,160) 1,949) 1,548} 1,556] 1,549] 1,553) 1,552|| 1,604) 1,552 
21-9} 19-8} 16-6] 15-3) 13-0|| 16-1) 15-3) 11-9} 11-9) 11-9} 11-9] 11-9)| 12-3) 11-9 
2,813] 2,588} 2,221] 2,106) 1,822|| 2,230) 2,094) 1,678] 1,690] 1,677] 1,694} 1,703}| 1,766) 1,704 
306} 272) 216) 203 179 229) 219 161 161 172 178 173 200 194 
142} 120 93 91 79} 123} 113 52 59 67 77 79 90 89 
157} 147} 127) 114) 94 131 120 78 82 90 93 93 106} 100 
371} 325} 245} 217| 178 236) 206) 175 168} 152} 149] 156 163} 152 
602} 557] 478) 452) 304 444) 414 183} 182) 171 170} (171 171 164 
562} 517 461 439| 374 457 422] 347 347 341 342| 338 334 320 
a dai ne ead 179|| .-. as 180] 179] 179} 177] 180 179} 172 
378} 364) 331 314) 277 333} 317) 257) 263] 255) 259) 265 271 267 
228} 219} 208) 206; 198 208} 214) 181 184 185] 178} 174 174 172 
68 68 62 70 67 70 69 65 65 65 70 74 77 76 
541 87 78} 160} 154 114} 212 76] 166) 148} 156] 195 306 84 
96} 953] 953} 963) 99) be, 993 1004 sie 
70:41 66-4) 71-3] 72-2] 79-4|| 74-9] 73-9] 82-3] 84-6] 84-7] 85-8] 89-2|| 91-1) 90-2 
72-8| 68-4] 68-7} 70-6] 71-1]| 69-3] 69-7] 71-7] 71-8] 72-8} 75-7] 76-4]} 79-0) 80-0 
53-3] 55-1] 58-6] 61-9} 67-1|| 66-6] 65-3] 66-3] 66-9] 69-0] 72-2] 73-2|| 75-1) 74-8 
76-2] 80-9] 80-4) 83-5) 88-6]|} 86-8} 87-4] 86-5] 88-1] 90-0] 93-8} 99-9}| 103-9) 110-3 
67-6] 68-2] 70-9] 74-1] 78-7|| 77-1] 76-7] 78-7] 79-6] 80-7] 83-1] 85-7]| 87-6) 88-9 
118-1] 113-0] 123-0] 126-9) 140-2|] 131-7] 132-8] 141-3} 144-5] 145-7] 150-9] 163-9}| 1642) 168-2 
81-8] 77-9] 79-2] 81-2} 83-6]| 84-4) 83-8] 81-2} 83-1} 85-1] 88-3} 88-3|| 87-6} 87-7 
87-8} 85-4] 86-0] 87-2) 89-7|| 89-6] 89-0} 89-6} 90-2] 92-1] 92-1] 92-1)}| 92-1) 92-1 
64-0] 79-8} 84-1] © 97-0) 115-7|| L11-1] 112-3] 117-7] 118-8] 123-1] 122-4} 124-6}} 122-0) 120-5 
113-6} 126-1] 133-6] 137-1} 137-7]|| 138-4] 138-1] 137-9] 138-5] 138-4] 137-6] 136-6|| 133-9) 127-6 
827-0} 809-4) 804-6] 844-8 634-4] 751-8] 271-0] 325-5] 391-6) 446-9] 505-0|| 648-3) 785-5 
859-3] 778-2] 797-1] 841-9). 694-6] 763-7) 336-5] 405-8] 484-7] 545-1] 643-9}]} 726-0) 810-6 
258-5] 371-2] 378-7| 394-7| 431-4]| 401-4] 399-0] 448-2] 446-1] 445-0] 446-1) 463-9}| 455-1) 455-2 
81-3} 99-9] 100-3] 96-7] 96-2/| 114-7] 105-1] 96-9} 94-4] 83-6] 94-3] 101-0]| 103-9) 96-6 
64-0] 79-6] 81-1} 87-0) 88-8|| 89-1} 79-9} 87-7) 83-0} 80-1] 79-9} 94-2]) 82-5) 82-4 
1,791] 1,953] 1,880] 1,999} 2,142]} 2,092} 2,053] 2,170] 2,180] 2,202] 2,210] 2,238]} 2,231) 2,198 
187] 212] 212) 215) 221 220} 9221 226] 222) 219} 225) 236 230} 222 
308] 354) 230) 266) 313 337} 288) 338} 336; 343) 322) 315 340} 302 
844] 759} 753} 769) 839 788} 800} 845} 850} 860} 863) 858 853} 875 
348] 537] 560) 615) 613 601} 601; 612} 620| 627) 626) 630 640} 642 
90-4] 90-6] 100-1} 106-0] 134-8]| 108-8] 105-3] 105-2] 113-8} 125-2] 122-1] 195-3]) 125-7) 132-0 
17-9] 18-5} 19-7] 20-9} 22-6]| 23-2] 22-2) 21-2) 20-5) 23-8} 23-9] 24-9}]} 25-9) 24-6 
3-008} 2 2 2 2 2 2 2 2 2 2 2 2 2 
1-87] 0-69} 0-82} 0-58} 0-60|| 0-56] 0-56] 0-56} 0-56} 0-56} 0-56} 0-84]) 0-56) 0-55 
1-61] 0-69] 0-82} 0-50) 0-50|| 0-50] 0-50} 0-50) 0-50] 0-50} 0-50] 0-50]| 0-50) 0-50 
3-75] 3-40] 3-10] 2-89) 2-94|| 2-91] 2-94] 2-95} 2-93} 2-93] 2-94] 2-96]) 2.98) 3-15 
Sg ee .«. | 20,590) 36,073} | 47,218] 27,035) 17,666) 15,899} 42,482) 30,911) 111170 37,935) 41,187 
7,184) 7,831| 10,418) 12,346) 16,299|| 33,255] 17,059) 6,661) 7,753) 24,176) 14,733) 27,590|| 24,575| 9,246 
a ta fea 2,540} 3,787)| 4,354) 2,515] 4,799] 5,520) 4,633) 4,112) 9,608}; 5,157) 14,771 
2,153| 2,878) 2,619) 1,291) 2,125|| 2,495} 1,409) 3,712| 448) 4,404) 3,398) 2,226)) ae 1,242 
3-504] 4-218] 5-041] 4-903) 4-971]| 4-960] 5-000) 5-027) 5-041) 4-900) 4-888) 4-907|) 4-908) 4-894 
89-20] 84-58] 76-74) 74-26) 82-97|| 74-86] 74-84] 76-33) 76-76 105-10) 105- 18/105. 15) 105-14 105-12 
14°74] 13-98} 12-80] 12-18) 12-33)| 12-28) 12-29] 12-49} 12-58) 12-19) 12-15) 12-19}| 12-19) 12-16 
8-66] 8-24) 7-48] 7-24) 7-78|| 7-28| 7-28] 7-40} 7:58) 9-13) 9-05] 8-99)| 8-96) 8-95 
19-33} 14-64] 14-20] 14-08] 14-02|| 14-04/ 14-00) 14-05) 14-04| 14-02) 14-03 —— 13-96| 13-99 
20-83) 15-09) 16-32) 18-00 14-47 14-52) 14-53) 14°41 ey a 14-56 14-51!) 14-52) 14-53 


28-85) 20°61) 16-65 





\ 
Sepihdierwesnsasnnertieneciteiatinsciinenisia li eiaciilteniaiaaiiiias li aceneets Rata Oo ataee Canina iene icteric el cane nee eT cath cei ae a 


Indices shown in last month of quarter to which they relate. 
(a) Indices shown in last month of quarter to which they relate. 
(A) Annual figures are totals for financial year beginning in 


(a) Old quarterly Board of Trade indices linked 

nnual figures relate to year ended September. 
(f) Monthly figures 
year shown. Monthly figures are cumulative. 


(b) A 
) D 


aily average. 


on to new indices; figures in italics based on old index. 


(c) Figure for 1936 is average of August-December. 


are averages of quarterly returns. 


(g) Average of weekly figures. 














Unit of 
Measurement 


UNITED STATES (Population 1934: 


PRODUCTION 


DUE Tiehk dhe buh eiekensbbensecesenseé 
. Ele ctricity ‘generated . iekenbater 
Steel . és 
. Index of machine tool orders ... 
Building contracts awarded : 
een cheenten vend 


a ce ecsssecusenes 
. Commercial vehicles ............. 
. Activity in textile industry ... 
Stocks of raw materials ....... ; 
. Stocks of manufactures ........ 


TRADE AND TRANSPORT 


-ON= SOK None Se 


15. Index of Rly. car loadings ...... | 


16. Index of Dept. Store sales ... 
17. Retained imports .... 


18. Domestic exports.................. 


EMPLOYMENT AND WAGES 


19. Factory employment, F.R.B. | 


20. Pay rolls, F.R.B. 


21. Hourly earnings, N.I oe. | 


22. Av. hours of work, N.1.C.B ... 
23. Number unemployed, A.F.L. 


PRICES 
24. Cost of living, N.1.C.B....... 
25. Wholesale prices, D. of Lab, 


26. » Taw materials ~~ 
27. » Semi-manufactures ,, 
28. » Finished goods o 
29. » Farm products i 


30. 351 Indus. securit’s., Stand. Stat.|| 


FINANCE 
81. Total Res. Bank credit ......... 
32. Gold stock cspabnenenenpensien 
33. Money in circulatio i iancaetseninn 


34. Memler Bank Res. Balances || 


35. - Excess Reserves 
Member banks in 10] towns: 
36. loans and investments .... 


37. deposits: Demand 


38. BED. sccces> Se i] 
39. Bank debits outside N.Y. City | 


I cian cinken ccmansesesone 
41. Yield on Govt. bonds ale ‘ 
42. Capital issues, C.F. Chronicle. 


PRODUCTION 


43. Industrial production $.G.F.(b) )) 


_ 
45. Electricity......... ‘ 
i ee 





47. Building activity......$.G.F.(a) || 


TRADE AND TRANSPORT 
48. Riy. car loadings, daily ..... 
49. Imports 
50. Exports 





EMPLOYMENT AND WAGES || 
51. Unemployed in receipt of benefit 


52. Wage rates, Paris region......... 


PRICES 
53. Wholesale, index of S.G.F. ..... 
54. Cost of living, Paris, ,, 
55. Industrial securities ,, 


FINANCE 


56. Govt. revenue : impéts indirects 


57. Impéts sur les revenus ....... 
58. Bank of France : Gold ......... 
59. - Notes in circulation 
60. Commercial bank deposits ...... 
61. Bank clearings .................. 
62. Interest rate :— Bank rate 


63. » am —- discount | 


64. 3% Rentes ...... 
65. Capital issues veeneeghibabinenebbeetl 


GERMANY (Population 1934: 


PRODUCTION 





66. Industrial production, I.K. 1929= 100 100; 85-9) 
67. Investment goods ” - 100, 81-6 
68. Consumption goods a ome. Be 100, 94-0 
DNL, cuicheapnbsithineetbocsbecenincse || Thous. met.tons 13,620 11,892 
LO ea eee 14,538 
Le ee | 1929 100 100, 96-0 
7a. Steel ......0 hous.met.tons 1,354 962 
73. Machinery (orders. filled), 1.K. 1929 = 100 100, 82-4 
74. Automobiles, total eo. » 100, 66-4 
75. Textiles, index of activity a a 100} 97: 
TRANSPORT | 1] 
76. Riy. tratiic: trucks ordered || Thous. per day 131°! 
77. Retail trade, index of I.K. ..... | 1929=100 |} 100; 91-4 
78. Retained imports ................. . Rn. i} 1,120 3866 
79. Domestic exports ................. 1] - || 1,124) 1,003 
i] | 
EM PLOYMENT—WAGES | 
IE cd in cncnssdcccoocesess | Thous. || 17,869 
81. Unemployment.... | on 1,892, 3,076 
82. Tariff wage rates 1929 = 100 100, 101-7) 
PRICES | 
RE IIE Uiitcctebcenndcescsccsnete = 100} 90-8 
SPE SUUIIED ‘nisencunrssactsassccce * 100; 96-2 
85. Industrial securities ............ » 100) 81-6 
FINANCE | 
86. Money in circulation ............. Mill. Rm 965) 5,858 
87. Deposits, 8 banks (c)............ aa 12,916) 12,238 
88. Interest rates :— Bank rate..... o 7-1 4:9) 
89. ,, Loans for one month.. a 8:97; 6-14) 
90. Yield on 44% mortgage bonds. - 7°40} 7-15) 
91. Capital issues (d).................. Mill. Rm, 2,683) 3,481) 
| ! 
eee eee anes ene 


(a) Adjusted for seasonal variations. 


Industrial production, F.R.B.(a) 
Investment goods, F.R.B.....(a) 
. Consumption goods, ND 


FS ee | 








. §.G.F (a) i| 





1929 = 100 


” 
Million ‘nm. tons | | 
Million kw. 
Million m. 
1929 = 100 
Million $ 
Thousands 


1929 = 100 


Million $ 


1929= 100 


Number 
Thousands 


1929= 100 


” 


Million $ 
FRANCE ip. ypulation 1936: 41,906,000; Area: 


1929 = 100 
|} Thous. met.tons 
1929= 100 
- Met.tons 
1929= 100 


Thous, cars. 
Mill. frs. 


Thousands 
1929= 100 


Mill. frs. 


” 
fo 


oO 
Mill. frs. 








| 68,571) 








26,901 
7°61) 
3-60) 

595| 


126,450,000; Area : 7,839,432 sq. 


100} 80 7| 
100 
100; 86:8 
46 0) 40°6 
8,113] 7,995] 
4,599) 3,326 
100; 46-0) 
59-6] 91 
19-6) 285 
382) 2: 
64 
100 79-1) 
100) 106 0) 
luv) 102-5 
100} 86:8 
100} 91-9 
362) 260 
430 315) 
100} 87-2 
100} 81 
100 100 
| 48.3) 43 9 
| 1,864) 4,770 
100; 96 
100} 90 
100) 86 
100} 87 
10O; «693 
100 84 
100 74°: 
1,739) 1.386) 
3,900) 4,225 
4, 578| 4,603) 
2,355) 2,471 
—73 96 


| 
| 19,112 18,660 15,985] 14,965 
13,070) 13,654 11,453] 10,527 
23,113 17,119) 12,819 
2-94) 


9 


“ 


348 
550,986 sq. kms.) 


100} 100-7 
a 482) 4,490) 
100} 99-2 
808! 787 
100) 111-4 
5:1] 65:4 
852) 4,376 
178} 3,570 
0:9 2:§ 
100 106 
100} 88-4 
100) 104-5 
100} 84-6 


35,496) 33,912! 33,048) 2 

10,592) 10,716 10,068 

| 41, 668) 53,578) 68,863) § 
| 76,436) 85,725 

34,065) 36,681 
2,705) 46,333 38.377 27 
3-50) 
3-50) 
3 96 
1,569) 


2°71) 
2-26 
3 42 
2,233! 


66,382,000; Area: 470,714 sq. kms.) 


12,168) 11,109. 10,221] 


16,515) 14,336) 12,518 
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5,827} 5,802 


Monthly Average 


|| 1929 | 1930 | 1931 1932 | 1933 | 1934 | 1938 | 1936 |) Jan 
j ' 








68:8 

45 3 

83 

36° 4} 

13,723} 





74 
69 
57 
61- 
74:6 
49-0 
35-0) 


Owe 





2,674) 
4,012) 
5,519 
2,729) 

859 





11,383 
4,790 
13,288 
1°16 
3°31 
59 


44-8 


28,560 
6,348 


77,098] 82 


82,613 


32,635) ¢ 
31,545} 27 


2°50 
1-90 
4°35 

8658 


104-9) 
59° 4] 
350 
406 


13,016) 
4, 504 








(b) Partly adjusted for seasonal variations. 
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82-4 
69 7 
91.3 
40-4 
9,246 
3.095 
71.2 


37-4 
167 4 
298 

66 
91:3 
96-6 
86:7 


25 


84:6 
6 


38-5 


12,646, 12 570 


83 
84 
80 
74 
87 
74 
61 


Noanon-D>wo 


2,479) 


10,182) 10,167} 


5,737 
5360 
3,084) 


{ 
| 20,995! 21,006 
| 14,017) 14,090 
4.888, 4,900 
17,499) 15,766 


0.75) 
2-68) 
124) 


69 8) 
4,087) 


104-2) 106 7 


561) 
55-3) 


} 


87-7] 
2 014| 
1,203} 


| 


57-3) 
37°5 


2,618 
295] 


4 
4°24) 
3°82 


216) 





92-2 
89-4) 
92:3 


13,679! 12,625 
13,303] 12,42 


127°6 
1,586 
73-0 
133-2 
100-8 


63°9 
363 


382) 15,675 


15,672 


2,520 


79°1 


75:5 
80-7 
68-6 


5,882 
6,815 
4:0 
3-13 
4°70 
808 





(c) End of November. 


Feb. 
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121-4} 122-1 


12.994] 13,348 
12,884] 14,008 








17,896) 17,886 
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(4) Yearly total. 
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1937 
essences, 
Dec. || Jan. Feb, 
—_——_. _— 
| 1. I 
101-7) 96-6) | AUST 
OFF ace Tee 1. Ret 
107-1 me 9, Dor 
44-2 89-6 40:9 3. Une 
10,523 10,237] 4, Wh 
4, 3-2 4,813 4409 5. Cos' 
165-2) .. 6. Not 
65-5) 7, Con 
eee CANA 
73 | i 
ona tee 8, Bus 
= . 107-8) .., 9, Ret 
112 eee Re 10. Dor 
86-7 11. AP 
| 12. WI 
3, Co 
4) 81-1) 75-5 Pri 
82-9) 82-9 5, No 
239-8) 228-7 a Co! 
226-6) 217-9 : 
| INDI 
1] 
94-2) 94-4) |. 17. Re 
87-1 83-0] ... 18, De 
= : 19. Sil 
41-8 ex! 
| 20, Ge 
| a1.W 
8} 86-1|| 869) .., 92. Cc 
3-5] 88-4) 90-2) |. 93. Bs 
3} 87-8) .. bie 
| 3 - 
: 5 ay 
1 84-4 87-0)... 24. R 
) 77-5), 80-1 25. D 
\ 26. A) 
27. Ci 
2,500)! 2,497)... 28. N 
11,258 11,358) 11,436 29. C 
6,543) 6.349) 6,399 
6,606), 6,781)... NEV 
1,984|| 2,152 
.R 
22,931), 22,627) 22.675 or. D 
15,571), 15,493) 15,501 $2. l 
5,067|, 5,077) 5,167 33. \ 
23,238]; 20,383) ... $4. C 
1-0 eT) $5. } 
2-27)| 2-29) ... 36. C 
266) 249 168 
sol 
87. } 
71-9]| 72-3) ... 38. I 
3,813|| 3,623] .., i 89. 
106 8 a j 40. \ 
591}) 603)... 41. ( 
47-2)! 496) .., 42.) 
43. ¢ 
43-2|/) 401] .., an 
3,013)) 3,319]... AR 
1,637}, 1,773 
44. 
45. 
413-5|| 426-1) 410-2 46. 
| on 47. 
48. 
49. 
82-8) 85:6] 84-8 
97-1) ; ah BR 
40-6}; 52:0) 516 
50. 
51. 
26,670| 2,876]... §2. 
5.705) 272 oe 53. 
60,359] 57,359] 57 359 54. 
| 89, 342) 87,688] 57,062 55. 
28 484 oe eee 
| 24,201) 24,095 CH 
4 4 
4-00} 4:13 56 
3-60} 370 57. 
- 59. 
60. 
i| 61. 
112 1| 105-6) w+ 62. 
114°8)|, 105°8] ww 
105 7 98:4] ... CH 
14,861| 14,856 
15,437], 15,179]. 63. 
156°7}| 157-0] os 64. 
1,472|| 1,534]... 65. 
119°6||... ist | 68, 
149-4}, 151-6]... 67. 
112-2}, 99°9] +. 
i 68. 
1} 69. 
139-0} 126-3)... i 
119 2) — ee JA 
367 336) ... 
457|| 415] 70, 
; 7. 
| 72. 
16,955) 16,599) «+ 73 
1,478}, 1,853]. 74, 
79:1 75 
76 
77 
76:5 76:8| 76-9 78 
80:7|| 80-8} 81-0 79 
78:7|| 79:6] .. mo 
6,645) 6,456 82 
a 7,277) ++: 
4:0 4-0) 40 
3:20) 3-27 83 
4°64 4°63 o 
i 85 
86 
——— 87 
88 
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40-9 
4,496 








11,498 
6,399 


22,675 
15,501 
5,167 


110°2 


84-8 
516 
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i cudsoainanmaint 
BRITISH DOMINIONS AND FOREIGN COUNTRIES OUTSIDE EUROPE 


(Bi-Monthly Table) 









































(c) Provisional. 

















































































































a ee 
oe | Monthly Average | 1936 | 1937 
Init o' 
Measurement | | | | | | | 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | | Jan. Feb. | Aug. | Set. Oct. | Nov. | Dec. Jan. | Feb. 
| | 
SS } 
|, BRITISH COUNTRIES | | 
AUSTRALIA (Population 1935 : 6,724,000; Area : 7,704,000 sq. kms.) | | 
= i] | 
J, Retained imports.......0.+.000+5 | Million £A, 10-687] 7°680| 3-336) 4- 257} 4°406|) 5-522) 6-359! 7-171|| 7-972! 6- 525) 7-273} 6-963| 7-745] 7-877] 6-907|| 7-405 
2, Domestic EXPOrts......-.-+.+ss00e- — 7:906| 7°407| 7:4 429! 7-841) 9-209) 8-173) 9-433 10-626|| 9-638,13-911! 5-699) 9-413 12-237,/15-320 17-055 j11+451) 
. Unemployed. Trade Unionists.. | Thousands | 47°36) 84-77/117-87,120-45) 104-03) 86-86) 71-82 mY a 59 S 52-48) ... J ses s ta, 4 ak 
4, Wholesale prices.. ........ ose | 1929= 100 100-0) 88-5) 79-2) 78-3) 78-2) 81-6) 81-5! 85-6 | 81-8] 81- 87-9, 87- 2| 88-2) 89-9) 89-4|} 91-2 
5. Cost of living.. | ” 100:0| 94-6) 84-8) 80-7] 78-3| 79-6) 80-9) 84-5 | 83- 5) : 85-1)... az 85-6|| ... 
6. Notes in circ ulation (net ‘issue), | Million {A. 42:2) 42-3) 48- 2) 45-0) 45:1) 45-1) 46-1) 46-8 || 42-4) 41- 8| 41-6] 42: O| 42-4) 41-6) 46-8/| 42-3 
7 Commercial bank deposits ..... = 293-5' 280-6| 284-2} 280-3) 284-3| 298-3] 295-8)298-2 || ... | 300-0 290-7] 298°2]| .. 
CANADA (Population 1934: 10,835,000; Area: 9,542,000 sq. kms.) 
8. Business BOUIVTET ociceccccccccncses f 1929= 100 II 100-0 84-8 71-°0| 58-1) 60-3) 73-5) 81-3) 89-8 |} 84-7) 82-4) 90-9; 97-3) 98- 5| 95-5} 95-1|| 93-7 
9, Retained imports.. secseeeeese || Million Can.$ |/108-25] 84-04) 52-34) 37-72) 33-43) 42-79) 45- 86| 52-93|| 40-59) 41-60] 50-26) 52- -98| 65-16] 66-17 53-00}| 51-88 
10, Domestic EXPOrts....ee...escreeees | * 1/102-05| 75:46) 54-27) 46-69) 51-31) 63-81) 69-86) 85-66|) 64-74) 62-80) 93-53) 89-58,/113-00/122-87| 99-41|| 83-42) 
11. Applicants er Wis cdstssnnceesse 1| Thousands | 14°97! 33- on 71: 38} 75°14) 81-81) 88-89} 84-05) g9- 92-25) 89 47) 77° 21) 86-71) 99-50|104-31|] 93-37]| ... 
12, Wholesale prices.......... ave I 1929= 100 i 100-0; 90-6) 75- 4| 69-8) 70-2] 74-9 75-4| 78-0 || 76-3) 75-8) 79-7) 79- 9| 80-6) 80-8} 83-4|| 85-4 
13, Cost of living........+++ wo f P* 100-0} 99- 3) 89-7; 81-5) 77-8) 78-8) 79-4) 80.8 80-2 80-5] 8l- 2| 81-2} 81-5} 81-8} 81-7]| ... 
14, Price of industrial securities. a } 100: 0| 64:3) 36-6] 23- 7| 35-3) 46-4) 54-4| 74-3 | 70-3| 74:9| 71-7| 75-1} 79-5) 82-4) 79-7|| 83-1 
15. Notes in circulation...........+.. Million Can.$ | 359) 308 303 306; 304 340 211 239|| 200 203} 222} 239) 242 234) 239)) 227 
16, Commercial bank deposits... os J 2,163! 2,068! 1,927} 1,844) 1,859] 1,983] 2,127] 2,230/! 2,075| 2,051| 2,129] 2,149] 2,175] 2,227] 2,230/| 2,193 
INDIA (Population 1934 : 363,644,000; Area: 4,684,000 sq. kms.) | 
| 
17, Retained imports | Sea borne | Million rupees |/208-57 156-62 113-47/110-66 95-63) 104-37|111-91/101-90)/129-06/104- 30| 91-63) 91-22|103-53}101- ‘07 96-02)/111-73 
18. + apes 4 vt) | 2 |, 268-78 210-49 137-66) 112-63, 120-37)|123-57)130- 94! 150-38 | 139-69) 151-14) 139-17/146-50/161-17/168-26/ 173-48) |206- 57 
19. Silver xcess of imp. (+) or | | | 
OP. (=) oreceee-srorserrereee - || ” I +611 +7-6) +4:7) —2-1) —5-1) —2-8) —7-6)+12-6) 4 7-8/+37-5| +7-9| +9-0) +8-3/+14-8/+ 5-9 
20. Gold: Excess of imp. (+) or {| H | | | 
een iain | - || 4+14-9) +13-2| 28-6] —62-0| —41-8|~49-7|—36-0] —26-6||— 36-5] —26-1| —20-8|—21-5] —31-0|—25-1|-14-7)| ... | 
21, Wholesale prices 1| 1929 100 |} 100-0} 82-3) 68-1 64-5) 61-7) 63-1] 64-5) 64-5|| 65-2! 64-5 63-8} 64-5) 66-0) 66-0) 66-7); 69-5) 
22. Cost of living............ sesiesescene 1] - |} 100-0) 91-9} 73-8} 73-2) 68-5) 65-1] 67-8| 68-5) 68-5| 68-5} 68-5} 69-1] 69-8] 69-1] 69-8]| 69-8] ... 
93, Bank notes in circulation ...... |! Million rupees | 1,794 1,613) 1,793) 1, 748} 1,781] 1,839] 1,718| 1,899 | 1,668} 1,671} 1,622} 1,645) 1,710} 1,748} 1,899]| 1,926] 1,939 
IRISH FREE STATE (Population 1935 : 3,033,000; Area: 69,000 sq. k/ms.) 
94. Retained imports ...............4. ! Million £ }} 5-021] 4-633) 4-139] 3-453) 2-934) 3-231) 3-087) 3-282|| 2-872) 3- 135) 2-839 3-207) 4-090) 3-617) 3-355) 2-858) 
25. Domestic exports ............00008 || at || 3-852) 3-647 2-962! 2-098) 1-537) 1-464) 1-635] 1-832)| 1-486) 1-510) 2-016) 2-037} 2-189} 1-900) 1-880} 1 SiG]... 
96. Applicants for work...........+... || Thousands’ || 20-70) 22-40| 25-23) 62-82 72+25/103-67/119-50]} 99-8!/144-76|141-86| 67: 04| 68-28] 71-74/110-86/105-08/ 100-18] 91-68 
EE Oe BNE osc ceccsnusis vesensces | 1929=100 |} 100-0} 97-2) 91-5) 89-2 | 85-8} 86-4) 88-6] 90-9); ... 90-3} 90-3) ... a 94-3} ... I] 94-9) ... 
28. Notes in circulation...... | Million £ | 14-2} 14-3) 13-4] =, ‘| 13-7} 13-9) 14-3] 15-1]} 14-0] 14-0] 14-2) 14- 14:6] 14-9] 15-1]| 14:8 
29. Currency Commission : F. Assets - 7-1) 7:9) 7:4 7:7; 7-9) 8-3) 9-11) 8-5} 8-0] 8-2) 8: 8-6} 8-9) 9-1] | 8:8 
NEW ZEALAND (Population 1935: 1,559,000; Area: 268,000 sq. kms.) 
$0. Retained imports.................. || Million £{N.Z. || 3-998) 3-634) 2-156 2-001) 2-082) 2-564) 2-986] 3-637|| 3-559) 2-950] 3-954) 4-378] 3-918) 4-052) 4-254 | 4-629 
$1. Domestic exports.. 1] - | 4-515) 3-684) 2-860] 2-915) 3-367) 3-898 3: 838] 4-689]| 6-060} 5-215] 3-107} 3-936) 2-538) 3-790) 4-282]| 7-004 
$2. Unemployed regis ste red (males) | Thousands |] 2:89) 5-00 41°43] 51-55) 46-97) 39-23} 38-23 34:78] 32-38] 44-26) 41-91 pee —_ eo 
83. Wholesale prices........ i| a | 100-0} 97-4) 90-5] 87-2) 87-9) 89-4) 93-1] 94-6]} 94-4) 93-0] 94-7] 95-4) 95-8) 95-9 97: 4]| 97-4 
$4, Cost of living.............. noe ee | 100-0} 97-7} 90-2] 83-5) 79-2) 80-5) 83-2] 85-7]| 83-7] 83-6 86-6| 87-4) 87-3) 87-7) 88-3]} 88-1 
85, Notes in circulation (active) ... Hi Million £N.Z. || 7:2) 6:7 7°3 a 7:6} 6-8) 7-6) 10-4 6:8} 6-9 7°8 7-8} 8-1 8-7] 10-4]] ... 
$6. Commercial bank deposits...... * | §4°7; 52-5) 52-0) 51-3) 59-7} 60-1] 63-7] 63-3]| 65-2) 66-9) 64-1] 62-7} 62-3) 61-9} 63-3]| 67-2 
SOUTH AFRICA (Population 1935 : 8,600,000; Area: 1,222,000 sq. kms. 
$7. Retained imports ............... || Million » & A. 6-587; 5-095, 4-144] 2-606) 3-961] 5-366) 6-100) 7-010]| 6-913) 6-185) 7-340) 6-955] 7-588) 7-021) 7-920 | 7-674 
$8. Domestic exports.. | | . 769, 6-657, 5-709] 5-622) 7-720] 6-626] 8-325] 9-295|| 8-013] 8-233] 8-341) 8-168|19-529) 9-206) 7-516|| 7-029 
389. Of whic h gold 1} 3-864) 3-959 3-842] 4-042) 5-738] 4-629] 5-938] 6-895] 5-463] 5-543] 6-420) 6-161] 7-736] 5-649) 4-607|| 3-739]... 
40. Wholesale prices. - |i 1929 100 =. 0} 88-5) 85-8) 79-0) 80-2) 87-7] 81-8} 85-0 | 85-8] ... ; 85-1]. ae 86-7] ... 
41. Cost of living.. steeeceeereseeeens 1 m 7 97:6) 94-0] 89-9) 87-5) 88-6] 88-1) 88-5 88-3} 88-3) 88-1} 88-0) 88-1) 88-8) 88-7 88-8} 88-9 
42. Notes in circulation || Million / £S.A, i 8-0 8-8 8-3) 11-9) 13-0) 14-1, 16-4 14:3} 14-3] 15-1} 14-1] 15-6; 15-3) 16-4)) 15-8) 15-@ 
43. Commercial bank deposits. ... Million £ I él. 0 63-8! 56-6) 54-6] 81-2) 85-0} 88-5} 95-0]} 88-4) 83-5) 85-2) 87-2) 90-2) 92-5) 95-0]) 96-9) ... 
II. FOREIGN COUNTRIES 
| 
ARGENTINA (Population 1935 : 12,393,000; Area: 2,793,000 sq. kms.) 
44, Retained imports .......0...000. |/Mill. paper pesos | 163-26 140-00) 97-82 69-69] 74-76] 92-49] 97-92] 93-06]|102-81] 86-63] 93-65] 98-47] 96-90] 91-02}104-33]/106-97|  ... 
45. Domestic exports ...........0000e | 180-63 116-31 121-32/107-32) 93-40)119-87}130-78]137 -98]|143-41)130- 87] 128-37/160-97)154-90) 159-43) 207-62)/282-28)  ... 
46. Wholesale prices ..............4 || 1929100 || 100-0) 95-6 92: "3 92:8} 88-8] 102-3] 100-6]. 102-6} 101-6} 104-3] 104-0] . i | sia 
A ree 1] 100-0, 101-5) 49-7 77-7| 82-8) 77-6] 82-9} 90-6 89-0] 87-4] 92-8} 92-0) 91- 90-2} 90-7 eee eve 
48. Notes in circulation............... Mill. pesos papel}| 1,247) 1,261) 1,245) 1,339] 1,214) 1,171] 1,178] 1,302]) 1,180) 1,184) 1,191) 1,205) 1, 221 1,245] 1,302}) 1,313] 1,342 
49. Commercial bank deposits ...... ce | 3,903] 3,956| 3,517] 3,525} 3,467] 3,427] 3,447] 3,730]| 3,454] 3,510] 3,530] 3,528] 3,552} 3,625] 3,730]| ... | 
BRAZIL (Population 1934: 41,660,000; Area: 8,511,0008q. kms.) 
50. Imports (general trade) ......... || Million milreis |) 294-0) 195-3) 156-7] 126-6] 180-4] 208-6] 321-3] 355-7|| 344-4] 279-7] 352-0) 390-5| 385-2) 337-7) 406-8 
$1. Exports (general trade) ......... | $21-7| 242-3) 283-2] 211-4] 235-0] 288-3] 342-0] 408-0]} 404-0] 338-6] 462- 1 430-6] 428-5] 457-5] 472-5]| | 
§2. Exports of coffee ................ || Thous. met. tons 75 <I 90-2) 76-4) 61-0] .79-3) 67-0] 77-4] ... 180-5} 79-2} 67-9) 65-1) 69-4) 71-1] 85-7)/ 
83. Price of coffee “Santos London sh. per cwt. 97:9} 60:5} 47-9] 63-2) 50-1] 49-0] 39-2} 40-9]| 38-3) 40-8} 41-7} 41-5) 42-8) 44-3) 47-0 
54. Notes in circulation .............. Million milreis | 3, 395} 2,842) 2,942] 3,239) 3,037] 3,157] 3,612] ... 3,594] 3,594] 3,800) 3,769 am neo | 
55. Commercial bank deposits...... * 5,925] 5,731] 5,962] 6,843} 6,484] 7,419] 7,767 7,651} 7,681 8,201 | 
CHILE (Population 1935: 4,508,000; Area : 742,000 sq. kms.) 
§6. Industrial production ............ I 1929 = 100 |{200-0 | 100-9} 77-9] 87-0} 95-8} 105-1] 120-1] 125-9]| 107-8} 124-6) 129-4] 126-5) 133-8} 134-0) 131-1 j 
57. Retained imports ................. Million pesos | |134-77 116-67) 58-81} 17-82) 15-15] 17-82] 24-59] 28-95}| 28-30) 26-52} 28-08) 28-03 28-98| 27-97| 33-46}| 
58. Domestic exports.................. | * | 191-07 110-53) 68-70 24-20) 27-58] 38-32] 38-70] 45-76]| 54°56] 51-48] 35-96] 40-10) 46-04] 48-52) 46-55}! | 
59. Production of cop per (in bars) |} Metric tons 25,266) 17,334; 17,975] 8,126) 13,125] 20,643] 21,660} 197-3]| 19,815) 19,505 19,224} 19,301} 21,387} 27,139)... 
60. Wholesale prices..... 1929= 100 i | 100: 0) 86- 7| 79-5) 119-7) 179-8] 178-6] 178-4 183-8] 184-6] 202-6) 208-9} 210-7| 207-5} 210-8) . 
61. Cost Sis s..<5.ccuseniwenar ee ‘| 100-0} 98-9} 98-2] 104-4] 129-6] 129-7] 132-4] 143-6]) 133-5) 134-5] 146-6} 148-9) 150-6 150-0} 150-3 eee 
62. Notes in circulation Mill. pesos papel 352) 306) 319 488 515 516 567 653 570 578 606 616 614 621 653}) eee 
CHINA (Population 1934: 450,000,000; Area: 11,103,000 sq. kms.) 
83. Retained imps.(excl. Manch.)... || Mill. std. dollars || 160-59)170-05 186-11 146-68|112-13] 85-81] 76-60] 78-46} 60-95] 63-23] 70-40} 80-39} 81-87} 82-81} 92- 88 77°03} 85-41 
64. Domestic exps. (excl. Manch.) || || 131-87 \116+18,118-08| 83-41] 50-99] 44-60] 47-98] 58-81|] 70-67) 46-36] 55-33) 59-53) 59-17] 59-17| 79-88]| 82-21] 85-10 
65. Imports: Manch. and Jehol..... Mill. Yi uan M, a ‘ ‘ - 36-33) 44-67] 47-68]... 39-66} 48-45] 50-05] 57-55) 54-51) 59-59) ... ||... _ 
- ga Manch. and Jehol..... 9 || a 31-39) 31-93] 29-64 55:43] 55-62] 21-53] 18-85] 18-17) 49-92 | 
7. Silver: Excess of imp. (+), || || | | 
exp. (—). coo |} ” +13-5| +8-7) +5-9] —0-9} —1-2}—21-4) —5-2) ... oe ese —11-6|—90-9}—35-9} —0:°5) ... an eee 
68. Wholesale prices, Shi anghai eseee } 1929== 100 | 100-0} 109-9) 121-2] 107-6} 99-3) 92-9] 92-0} 103-5 -8} 100-9} 102-8} 102-4) 105-0) 108-1} 113-7); 116-4) 117-6 
69. Cost of living, Shanghai......... | 9 100-0! 112-9) 116-7] 110-4] 99-4] 98-3] 98-9] 105-0]} 102-9} 103-8} 107-0} 105-2} 105-7} 106-5) 108-9} 111-3) 111-3 
JAPAN (Population 1934: 68,194,900; Area: 382,314 sq. kms.) | 
70. Industrial production ............ i} 1929= 100 | 100} 94°8; 91-6] 97-S} 113-2] 128-7] 141-8; . 135-3} 139-8) 150-9 150-4} 160-1} 165-2) .. 
71. Prod. of silk piece goods .... || Thous. metres ||... | 13,194! 13,454] 14,173] 15,824] 17,158] 16,274] .. 9,230] 10,020] 13,273 |13,793 | 13,602) 14, 2 ee | 
eT eee | | see | 7,823) 10,258] 15,445] 15,702] 19,770] 28,145]... |] 31,788) 30,696) 41,764 |45,026 | 49.841) 50,796)... ||... 
73. 4, cotton, 4 | Mill. yards |}... | 115-7] 117-0] 127-7] 139-4] 149-4] 153-6]... || 143-3] 150-0] 147-4] 143-5] 145-1] 154-6]... |]... ae 
74. Retained BORED 2 cc0cccccccvcoces Million yen 180-7) 125-6! 100-5 115-3) 156-9} 187-0} 202-2) 225-2|| 241-3) 248-1) 186-8) 184-3) 180-7) 211-8) 276-1)} 319-0} 318-0 
75. Domestic exports ........... | * }| 175-1] 119-2) 93-1] 113-5) 152-3] 177-8] 204-5] 219-3|| 170-9} 190-6) 225-3) 238 3| 238-9 7 288-4] 209-0} 236-0 
76. No. unemployed —............0008 Thousands | | 369 423 486 409 373 S56] «.. ff 358 357 330) 328 323] ... con wes 
77. Wholesale prices ........sscs0++e0s 1929 = 100 | 100} 82:4| 69-6] 73-3] 81-6] 80 8} 84:4) 89-9'| 87-3) 86-9} 91-3) 91-4) 91-2) ee 97-8}| 106-1)... 
78. Cost of living ...........+. ; am | 100} 85:5) 74-7] 75-4) 80-3] 82-0) 83 6! 87:8 86-4] 87-7) 87:7} 88-1] 87-5) 87 6) 89 6}| 93-6} 94-1 
79. Price of industrial securities ... Jan., 1930 = 100 | | 74:8} 76-4] 103-6] 176-7} 222-7] 181-6} 205-8)| 196-9) 202-4 212-4] 223-2] 218-5] 216-1) 217-2|| 230-9 
80. Notes issued, Bank of Japan... | Million yen || 1,642) 1,436) 1,331] 1,426] 1,545] 1,627| 1,767) 1,866|) 1,484) 1,657) 1,475) 1,423) 1,453) 1.504) | 1,866)/ 1,586 
81. Commercial bank deposits a 1} 9.213) 8.659] 8,174] 8,131! 8,727] 9,354! 9,874! 10,932|| 9,861] 9,634) 10,159) 10,527) 10,533) 10,724) 10,932)|_ ... 
82. Yield on National bonds : | 5°08; 5°36) 5:40) 5 59} 4°81 4:52) 4:49) ... |] 4°32) 32} 3-87) 3 89) 3:95) 3-98) 3-97 3 91) 
I.—WORLD STATISTICS | gee eae eae eee . 
83. Industria! produc ae. 1929 100 | 100) &8 79) 69 75 85 95 110°5(c) 102-7) 102-6, 110-1) 113-8 l16°4(c) | 
84. Output of raw materials ...... ae | 100 91 81} 70-5 78:5 85 92; .. | « 2 ve Ob en vee fee | | 
85. foodstuff .......cc0. “ |} 100) 103} 101{ 101! 103) 103) 101! ... 2 if ee crap 
86 Stocks of primary products... | * 100; 135-4) 148-3) 147-2 138-2) 128-6 123-0 103-3| 120-8) 118-0, 107-9 108-4) 105-5) 103-2, 103-3/ .. 
87. Value of world trade (gold) ... o 100; 81-0| 57:9 39-1) 35 2) 33-9 34-6) 37-8 36:1; 34-8 36-7) 39-0; 40-3) 40-4 43:0) 40-0 
88. Volume of world trade ...... i} ‘a | 100! 93] 85-5! 74-8! 75-5! 785! 92-3! 85-Sil ... | .. | .. | 84-5! .. | | 90-5)! ... 
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3,126) 3,189 
20,650) 18,582) 1 
40,590 | 33,395) 2 
98,062) 86,002) 7 
rates, a 


392) 
411] 
487| 
563) 
9,714] 
1,912) 
15,766 1 
371) 
57: 3) 


461 
492| 
513 | 
483) 
10,260 
1,552) 
16,293) 
402 
111-1 


| 

280 
787 
962) 
191 
189 
620 
3,326} 
483) 
7,660} 
3 35} 
893} 
120 
175) 
175 
1,736 


259 
652 
691 
157 
170 
438 
2,133 
451 
5.615 
2:91 


907 
142 
225 
185 


92-5 
i 

825 

462-7 

5-09 


1,964 
2,565 
5,246 
22,488 
6,593 
5-08 


6,060 
25,209 
4,317 
7-46 


5,522) 6,765 
8-91) 8-10 


GROUP 


10-0 

9-2 
18-0 

0-8 
44-8 
9 
5 
7 
2-7 


21 


“ 


oss ©. 
ITN eK ONWs 
on 


NQOw=—-O~m 
rer awe—-wSe urs 


‘7 
wwe we 


v 


> 


_ 


_ 
ono 


skh eA DN OR 
lo Mtoe 


Ss) =D 
_ 


130-2 
16-84 


nh 
° 32 BB ma 


YNIDH—BDBAOBDOSt 


Neer 


_— 


2,562 
2,290) 
314 
12 
4,576 
602! 


3,179 
2,909 
356 

4 
§,331 
724 
922 
14,251) 


1202 20) 


: | 67- 
1,883 1745 
6,385 5,297 
13,450) 11,283 


28-9 
te 


43-8 
118-6) 


27,183 


99 999) « 


| | 
2,108 
3,907 
9,141 
2,283 
17,525 
28,967 
79,688 
16-08 


2,199| 
3,856 3,969 
8,728 
2,403 
7,717 


2,436) 


6,435 | 
16-25 


16-04) 
s03| 
475 
579 
706 


424 
408) 
543 
612 
8,970) 
1,791 | 
5,004 


461 
422 
544| 
615) 
10,347] 
1,786 | 
16,465] 
340) 354) 
81-3) 60-1] 
| 
232| 229| 
470 544 
481|  632| 
200! 267 
163} 154 
445) 595 
1,128] 1,913 
490| 571] 
4,113] 5,510} 
2-91| 3-13 


337) 
—" 


246 
514 
990) 
325) 
161 
750) 
2,139) 
R00 
6,638 
3°35 


918) 


909 


246 
190 
2,113 
127°8 


963 
166 
254 
185 
2,028 
118-0 


355 


229 
2,313 
137-6 


| 
801 
408-2 
6-15 


| 545 

| 2 : 

§-: 
2,386 

2 ,769 

4.847 


te 


7,682 
5°25 


7 
25 
§7( 
i: 
7 
6 


5,692 
6-98 


7,018 
7°70 


248) 


} 


873) 


| 
2,207) 
3,851 


10,405; 11,918) 13,198 


2,395 


18,708) 18.877 
31,398) 31,576 
87,503) 89,335 


16-29 
507 
501 
577 
698 | 


10,375) 11,356] 
2,013| 1.989| 
17,366) 18,738] 


315| 
94-0) 
| 


1, 34 
375 
153 
833 

2,830 

1,034 

7,977 
3-39 


89s! 
486 
274 
264| 
2,582 


a 


| 
515 


339-5 
6-02 
2,507) 
3,730 
§,321 
24,418 
3,983 
6 70) 


4,166 
6°38 


BI-MONTHLY 


So Guawos © 


nan 
Sronoanw 


a 


NI aaeudtpoa- 
NOUASHUHeoDS 


er 
Now 
Oro 


10- 
108: 
| 13-87) 


2 
~VIininwweDens-— 


on 
Dp 
xz 


* QOUannNnaATWONA®D— 
“1 


on 
_Brnvnusen 


om Dm 


— 


1,227] 
1,201) 
592) 
185) 
2,479; 2,075 
355| 314) 416 
72| 860! 882) 
7,930} 7,261] 9,155 

| | | 
32-6) 
1,664 


1,719) 
1,557 
545) 
384 
2,838 


1,715 
1,307 
464 
57 


45-0 
1,756 
4,899) 3,633 
10,604) 9,807 
29,135) 17,107 
22-9) 14-5 
orn 


42-8 
1,542 
2,938 
8,289 


56-2 
136-0) 


s~I— 


wo RD me 
Brom & rh 
> 


— 
wn 
MDD Wtro 


wo 
os 


>2 


P= GeO Storer 


— et et 
to 


— 
to 
NN@OUWS 


4 
nS: 


_— 


— 


-—o 
om = SIONS aoe 


SemwwDe gy kIG0— 


a 
~~! 


2,264 
2,060 
674 
540 
3,830 
586) 
815) 
11,7 10) 


58-8 
1,786 
5,191 

11,873 
13,841 
9-7 


230-4) 225-7 


I.—MONTHLY TABLE. 


wel 


1934 | 1935 


| 
| 
1936 3 
(a) Ho 


2,323!| 


3,769 | 


2,479 
19,340 
36,470 
96,620 |1 
16°98 


Jan. | res | Aue. | Sept. 


2, 527| 
4,087 


2,337 
3,855 


13,679 12,625 


2,556, 2,260 


21,905) 19,955 
40,400! 43,396 


05785 105079 
ge 16-50 
516} 
504) 
609} 
710 


487 
491 
§90 
668 


12,177) 11,258 


| 

. | 
288 | 

104-0)) 


265! 
559 | 
1,596 | 


165 
990) | 
3,973 | 
1,362) | 
9,805 | 
3-70) 
on 
613)) 
310)| 
310)| 
2,920 


140 3) 1140: 90) 140 ‘93 


504)| 
5 | 


275:1 
53 | 


7 
> 
7 


2,733 
3,651) | 
6,329 
= »389 | 
297 || 
‘ 69 
i| 
2,983) 
6°71 


8-5 
14°: 


11-9) 

55-3 
128°! 
135.5 

47-0)| 
320-4 
38°48 


uD 


17-2 
40-5)| 
14-90)| 


2,006 | 
2,629 
748 || 
626 
5,567, 
794 
1,056) 
14,323) 


92-5 
1,822 
6,304 
13,099 
22,695 
14-8 
204-6 


2,216; 2097 
20/088 18,754 
313) 311 
asia 104-0 


274) 271 
561} 538 
1,584] 1,490 
388 | 405 
154) 151 
9°6 954 
3,095) 3,012 
1,261) 1,231 
8,731) 8,519 
3-50, 3-50 


922} 894 


34 
468-9) 427 
6-83 


7,567 
6-18 


5,829 
7-50 


TABLE. 


14:5 
19-8 
11-1 
51-9 
122-0 
118-4 
85:4 
442-7 
34-75 


71 


15-08 


2,035 
2,097 
1068 
162 
5,405 
580 
1,532 
13,704) 
| 

90-0} 
1,797 
6,559 
13,237 
16,052 
11-1 
209 9) 


2,096 


695 


90-0 
2,35: 
6,52 

12,523 


CROPS (Season ended in Year shown) — 


i 
1934 | 1935 1 


958 
1,715 
5,108 


1,309 
1,511 
4,858 
10,638 


241 
133 
276 

70 
526 


3,390 


25,490) 28, : 


3,42 21 


936 | 1937 | 

__| @) || 
| 

12 


13. 


14. S. 


15 


16. I 


17. U 
18. We 
Sugar (thous. tons) 


19. ¢ 
wy 


7 


3,349 | | 


a. 7 


Com 


ila 
K. 
s A 
wid 


uba 


Java 


K 


World 


modity 


uia 
Africa 
N. Ze 


nd 


| 900 | 19 1931 at | 198 


46 


6°97 


1,694 


734 
351 
4,754 
) 767 
977) 1,107) 
2,154 


16,435 
10-1 
207-3 


2,286 
3,154 
12,995 
2,387 
17,330 
33,088 
90,383 
17°12 


§31 
564 
674 
785 
13,037 
2,140 
21,247 
302 
104-0 
272 
460 
1,725 
401 
164 
887 
4,262 
1,353 
10,001 
3-75 


967 


"329 


138 


294 -( 


5 


11-5 


7.9 


/ 


11 -¢ 


78 
13-5 


4,72 


13,38 


)} 90-0) 
2 1,835 
), 6,058 
22) 13,68 
16,772 

10-8 
183-9 


| ——_—— 


47 


7°47 


1,917 
3, 2,935 
652) 
477 


1936 


2,159 
3,484 
13,348 
2,692 
19,106 
37,162 
97,889 
17-12 


§33 
563 
591 
720 
12,472 
2,112 
20,465 
296 
104-0 


27 
545 
1,721 
401 
185 
1,043 
4,228 
1,367 
10,272 
3°75 


966 


“331 


‘35 137-99 


52 
» 315-8 
7°87 


§,922 
6-94 


2,983 
5-77 


14° 
11-: 


"et 


3} Anes 
39-6) 
123-9} 
13-9) 


9) 


38: 
120- 
14°( 


2,381 
5 


1) 13,92¢ 


| 90+( 
3 


5 


~ Wool (mill. Ibs. 
. Argentina 
Austr 


€ 


309 


| 
353 
38 


273} 
112! 
400) 


4,67( 


3, 


3,915 


3, 
2} 3 


970 


16 


319 


28, 


OMG 


og 


( b) Figures for 1934 and 1935 « are » subject to revision. 


E.C.4.—Saturday, Mar. 27 1937. 


912} 
302 


271) 


435) 
3,847] 


361 


1,( 


1li} 1 


163 


121 
479 


113) 26,7 


(c) 


AN=OSBUNV— 


69-5) 
3! 13-96) 


2.515 
623 
608 

1} 5,125 
657| 

1,117 


2,047| 

5,604) 
12,364 
15,972 

10-4| 
194-9 


1932 


378 


314 
283 


464 
3,846 


End of year. 


a 2,447 
4,165| 3,436 
14,597 13,879 1 
3.157 3,046 
20,341) 
43.125) 41.441 
109290 103650) 1 
17°17) 17-20 


580 
483| 478 
619) 632| 
716; 683) 

13,134) 12,478)1 

2,304! 2, 290) 

21 218 20° 6° »g| 
292} 289) 

104-0 104-0) 

} 


591 


283) 
579) 

1 507| 
458 
176) 
1,017) 
4407 
1,442) 
10,384 
3-81} 


298| 
627) 
1,705) 
422) 
188 
1,078 
4,618) 
1,519) 
10,982 
3°75) 


977 O44) 


"334 


| 


319 


141-91 142-27 


27 


§2) 
305-6 
8-36) 


56 
292-9 
&8-RO 


8,103 
6-81 


7,412 
6-94 


§,502 


3,366 | 
7-05 


6-48) 


wSrr—kOne 


15:9 
11-3) 
8-1) 
| 
11-4) 
42-0| 
127-9 

) 16-0 
62-5 
14°55 


| 
11-0) 


41-5] 
124-4 

16-1} 

52-1 
16-33) 


1,963 
2,526 
907 
742 
7,128 
942) 
1,080 
)) 16,306 


3,089 
836 
878 

5,361 
673 

1,095 


| 105-0) 
| 1,828) 2,000 
6,304| 5,069 
13,314] 12,105 
17,975) 22,137 
ght?) i495 


19,519} 20,929| 
44,168 


1.768) 


14,775 | 
105-0! 


-4| 231-0! 


1987 


Oct. | | Nov. | Dee. Jan. 


2,519| 2,467 
3,813)| 3,623 
4,681! ie 


2,9 
mall 13 19/800 
| 39,585 


17-09 


11042 
17-06 


599 


3,388 


“en 
104-0 


296 | 
591| 
1,472!| 
458 
1386! 
1,036 || 
4,503)) 
1,496 || 





7,495 
7-15 


5,071 
7-97 


eee it 
7,928 

6-94) 
5,389 | 
7-20)| 


16: 
27 
15 
63 
154- 
146- 
47- 
320- 
45- 


onunuw 


2Se8Sesua: 
Lonasnaans 


aw — 


17- 
14: 
14 
18 


AN AO Siccasczs 
— et ee 


eS3° S6a5 
ace aneae 


«-: 


39- 
132 

6- 
156-4 


-nu@ 
= 
. 


25 56} 27°27 28. 


wn 


20-8 


12- 
12. 
8- 
10 
42: 
128- 
17. 
40-5 
17-86 


17:9 


Awan one i) 


21-15 


veal <a 

3,715 || 2,355 

1,071} | ‘ 
105 


1,888 
6,427|| 6,134 
154 


1,816 
1,190|| 1,440 
19,086} | 


100-0} 100-0 
1,805|| 1,935 
8,315 
15,136|| ... 
22,695 || 24,922 
| 14-4|| 16-0 


1] 


1934 


388] 
1,063) 
330) 
119 
441) 
3,863} 


107 
28 


13 12 
3,74 
2,020 

54 


25,12 


Published by 


385 
996 


301 
460 
2,303 
1,483] 
20) 24,791) 


(d) End of season. 


1935 | 1936 0 | 1 ‘ 


360 
963 
250 
272 
109 
453 
3,668 


376 
1,021 
222 
276 
115 
451 
3,681 


5 
4 
0 
5 
2,570 


692 
694 


2,565 
555 
549 

26 701) 278 


9 
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